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QOX|E

DB£sj| & o

<+ DB is the 2nd largest player in Revenue & Profit
in the Korean Non-Life Industry

%+ 24 consecutive profit-making years since 1994
<+ Global Rating : "A(FSR),, "a+(ICR), by A.M.Best
r A'J by S&P

<» Market Cap. : 4,602 KRWbn (as of Mar.30, 2018)
< Outstanding Shares : 70.8 mn
< 52-week high/low : 84,500 won/58,700 won

H=EH M/S
(%) FY'13 = 2014 = 2015 2016 2017
A 15.6 15.8 16.1 16.3 16.3

A=A 167 17.0 17.3 18.2 19.3
xt7| 15.4 15.5 15.7 15.8 15.5

Ut 154 15.3 16.2 15.8 15.2

z=ct20] 2l (EPS)

()

5,763 5,654 5,829

nui

FY'13 2014 2015

AZ7| Xt 20| 2l £ (ROE)

14.9

13.2
11.7

FY'13 2014 2015

8,786
6,641
2016 2017
14.8
12.3
2016 2017
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AR =7|2:0] 9
QLR
G/R 7.7 6.3 7.2 53 23 (%)

622

11,488 12,092 12,368

FY'13 2014 2015 2016 2017 FY'13 2014 2015 2016 2017
*G/R: 7| LA M2, FY'132 '12. 4~128, FY'l4= '13.1~128 =X| CHH|
SXit X} 7| Xp
() )
34,209 37,404 4,416

3,964

139 14U 15 16T 17E 1392 '1419% (15T 16Uy 179y
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=4 Lkx (29 X HE =
ZUE (@9 AsEYE
ot % %) 2017 1Q (KRWbn, %) 2017 017 21 (:21 3 G/R
2017 el Gap Auto 3253 | 813 | 816 | 04
HTEYR 12,368 | 3,080 | 3,076 | -4 Long-Term | 8100 | 2,035 | 2,036 0.1
(G/R) 2.3 3.4 -0.1 -3.5 Commercial 1,016 232 224 -3.8
HRHY= 11,565 | 2,875 | 2,879 | 4 Total 12,368 | 3,080 | 3,076 0.1
(G/R) 22 2.8 01 | -2.7 "YUl EAME 2
AR 11,441 | 2,825 | 2,875 | 50 S=E 7/dH|
(G/R) 3.0 3.4 18 | -16 () N
o2 82.3 82.0 S 1.8 9.2 8.7 8.7 8.4 8.2 7.3
AliH| & 19.2 18.6 19.7 | 1.1 21.2 21.5 22.5 24.7 26.3 26.5
H3oi0|2l 176 | -17 99 | -82
EX}gQio|ol 1,035 | 238 | 285 | 47
2ol 346 | 3.28 | 3.28 | 0.00
F7|=0]<9] 622 159 110 | -49 FY'13 2014 2015 2016 2017  '18.3%
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TollE & Al S
1Q
%.% 201 201 2017

(%.%p) 2014 015 016 2017 2018 .
INESRN; 88.7 87.5 81.6 80.6 77.5 85.4 7.9
7 87.3 36.3 36.1 34.2 84.8 84.5 -0.3
=oll& /& 91.3 90.0 90.2 85.9 88.4 89.1 0.7
dt 70.6 72.5 76.5 64.3 61.8 64.3 2.5
A 86.8 86.0 84.6 82.3 82.0 83.8 1.8
INEEIN, 194 19.0 191 18.3 19.4 18.5 -1.0
7] 15.9 16.7 17.3 18.9 17.8 19.9 2.1

AtgdlE
dt 259 27.2 27.0 28.7 26.6 23.0 -3.6
S| 17.1 17.7 18.2 19.2 18.6 19.7 1.0
SHAHH| 2 103.9 103.6 102.8 101.5 100.6 103.5 2.9
Y& E2 IBNR B &AM 2 7|F
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|2¥ 1
2 MREd= H7Hd B 4|
(D) 2014 | 2015 | 2016 | 2017 1Q (M) 2014 | 2015 | 2016 | 2017 1Q
2017 | 2018 2017 | 2018
ol 255 | 309 | 252 | 251 | 6.1 5.2 = 4,357 | 4,498 | 4,389 | 4,077 | 1,053 | 977
XK
2EXF | 112 | 147 | 224 | 215 | 47 | 44 b | 584% | 56.9% | 54.3% | 50.3% | 51.8% | 48.0%
2y 495 | 429 38.0 35.1 10.8 | 14.2
- 09 | - ) ) ) ) $l¢ | 1,609 | 1,908 | 2,185 | 2,483 | 594 | 668
XI-A-l 00 00 . 00 . 00 . 00 o 00
grﬁﬁ 73 74 71 6.8 7 79 (G/R)| 131%| 185%| 14.7%| 134%| 141%| 125%
(G/R) 24%| 16% | -41% | -46% | 35% | 9.6% andi 1,488 | 1,496 | 1,513 | 1,540 | 387 | 391
= 93 [ 151 | 160 | 154 | 3.9 | 4.0 Q8 +E7} | 3,097 | 3,403 | 3,698 | 4,023 | 981 | 1,059
XNz 448 | 325 | 111 | 29 1.0 0.7
FMH| | 41.6% | 43.1% | 45.7% | 49.7% | 48.2% | 52.0%
Az 3.0 2.9 1.7 1.2 0.5 0.4
ISR
ama | 48 | 42 | 24 | 16 | 18 | 17 o x 8
(G/R) 207%| -11.7% | -42.9% | -324% | -31.8% | -6.0%
(%) ‘15.62 |'15.12¢!| '16.6¥ |'16.12¥| '17.6H ['17.12€
HH| 1442 | 1389 | 1144 | 101.1 | 27.0 | 28.7
AW 120 | 116 95 84 9.0 9.6 133|X}| 84.6 85.5 84.7 83.0 824 824
(GIR) | -106%| -3.7% |-181% |-11.6% | -6.2% | 6.5% 253]|Xt| 70.0 69.7 71.9 72.6 70.8 69.6
120 B
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71829 2
XHEE Tl MA
1Q 1Q
(Mofgl, %) 2016 2017 (Molgl, %) 2016 | 2017
2017 2018 2017 2018
...... =A | 8 | 8 | 22 | 24 &AL 29 )1 s | s
244/ 100.0 100.0 100.0 100.0 &4/ | 100.0 100.0 100.0 100.0
[T L S S w L 12 .. 13 y I L A B 22 | . 13 1. 4 4
o PYY 60.0 58.0 57.0 56.8 = &4/ 75.3 67.6 67.7 63.6
4 GA | 31 ] 31 | 8 .. 9. .. 3 GA | 6 .. 6 . Lo
O 35.8 37.8 38.2 39.9 @ AN H/ 22.2 29.1 29.2 28.1
...... ZleE |4 3 e 02 ) 02
A H| 42 4.2 4.8 3.3 &4/ 2.6 3.2 3.1 3.3
1Q
(Meigl, %) 2016 2017 017 ~018
_ b i
AL 114 | 101 | 27 |29
71
F4H/|  100.0 100.0 100.0 100.0 o2l %) 2014 | 2015 | 2016 | 2017
....... o |73 | 60 | 16 | 17
;-:1—*' 748 63.8 59.9 59.2 58.9 HA 992 | 955 | 777 | 561
@+@ CA | 37 . 37 | 0 | 1 (M/S) 17.7 17.8 19.5 17.3
AH/ 324 36.1 36.4 37.8 X1 081 o e .
L= T I IR S 1 -
244 3.8 4.0 44 33 e 11 11 11 11

.‘ DB Insurance



TCM
1Q
(1918,%) 12014 (2015|2016 2017 2017 2018 ___________
Pct. Pct.
ME (1,501(1,728]1,986|2,140| 549 67.5| 527 | 64.5
TCM | 802 | 860 [1,002(1,113| 264 32.5| 290 ;| 355
TM | 802) 860\ 921 909 226: 278 218: 26.7
cm - - 81| 204 38 4.7 71; 87
HMAM [2,303(2,588]2,988|3,253| 813 : 100.0] 816 :100.0
* . _ H B : L
E%%%eéeM¥Haéke%r;§ & Cyber-Marketing x4
TCM A ZEFE
(%) 2014 | 2015 | 2016 | 2017 |'18.3¥
DB 19.9 184 18.6 18.7 18.5
AR 219 25.8 284 29.5 30.9
SiCH 11.0 10.5 111 12.6 129
ol HAXA 16.0 149 129 11.1 9.9
st} 57 5.8 6.7 6.8 6.8
KB 24 3.1 4.5 5.9 6.5
The-K 7.2 6.9 6.2 5.5 53

HEXE
1Q
(Mol9l%) | 2016 | 2017 2017 20“18
Pct. Pct.
M= 1,037 | 928 241 43.8 224 42.6
GA 949 | 1,212 | 309 56.2 302 574
HH| 1,986 | 2,140 | 549 527
HA TCM H| S
(%) 2014 | 2015 | 2016 | 2017 |'18.3H
TCM 29.8 31.3 32.8 35.2 37.2
™ 233 23.2 211 19.6 19.2
CM 6.5 8.1 11.7 15.6 17.9

* 2015E7FX| AFM BRI T CMAR L

o
?__OO:‘
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S8AM EEEL
O LTLA = A A
22Xk A 1d (18322 7|%)
(%) o .
ut-sourcing
(Ahlq%’%) '16.12.?éj ’17.12.?éj ’18.3_?éj ......................
g H| g H| T H|
In-house
28xtak | 29,229 {1000 | 31,609 | 100.0 | 31,616 : 100.0
302 629 | 22 | 414 | 13 387 1.2
= Al 1228 | 42 | 1420 i 45 | 1,359 | 48 )
T Equity Method
A
# A | 12364 423 | 13085 414 | 12,898 408 ME TS (1838 7|3
(%)
i 2 5567 © 190 | 5982 : 189 | 5,985 : 189 S| AFA
o = 8300 @ 284 | 9572 303 | 9853 @ 31. 28
- =X
234 1,142 3.9 1,136 3.6 1,134 3.6 53.6
EXpA | 34,209 37,404 37,272 =)
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k28 =9
1t 4o
CSEE) 2016 et 2017 : =
Yield Yield| 2017 | 2018
soj2 379 39%| 84 16%| -45 | 1.0
=N 155! 12%| 762 | 59%| 16.7 | 26.1
XA 439.6: 37%|3890 i 31%| 97.4 | 823
s el 1744: 41%|2048 | 36%| 42.4 | 49.2
= 3113 41%|3500 | 40%| 82.1 | 97.9
FS4 6.7 06%| 69 06%| 3.7 | 1.8
s A 985.4 1,035.3 237.8 | 258.3
Ext4olE [363% i - |346% i - |3.28% |3.28%

AW Ex4l 8

(%)

® Mar.'17 ® Mar.'18

XA s el WS A
OIRHE XpAb
(H2) oIl 001K XHA
2,556 5493
2.923
29,054 29 123
26,306 ; ,
90 0% 91.9% 92.1%
16.12%

'17.12¢ '18.3%
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sz Hd
Aolg, %) |'16.12¥ By '17.12¢ iy '18.3¥Y e
B Ar 8304 i 99.6| 9,760 i 99.6| 9,973 i 99.6
(=] 9 01f 10 01 11 : 01
nks 11 01 15 02| 15 0.2
3|02 3 00 3 00 3 0.0
FTH&EH 11 01 8 01 9 0.1
Total 8,338 i 100.0| 9,796 i100.0{10,012: 100.0
NPL Ratio Coverage Ratio
(%) (%)
325.4 347.5 3435
0.36 285.5
0.30 0.27 0.28

U | ST
4,563 i 54.7| 5294 : 54.0| 5,549 : 554
1,832 i 220| 2,106 : 215| 2,181 : 218
1,769 | 21.2| 2,210 : 226| 2,281 : 22.8
621 74 645 6.6 747 : 75
341 41| 333 34| 341 | 34
3774 © 453| 4,502 | 46.0| 4,463 | 44.6
1,047 : 126| 1,136 i 11.6| 1,085 : 10.8
91 11 53 0.5 48 0.5
2,636 : 316 3,313 : 33.8( 3,330 ; 33.3
8,338 :100.0| 9,796 i 100.0/10,012; 100.0

Dec.'15 Dec.'16 Dec.'17 Mar.'18

[12]

Dec.'15Dec.'16 Dec.'17Mar.'18

* NPL(Non-Performing Loan) : Below Substandard / Total Loan
* Coverage Ratio : Reserve for Loss / Below Substandard
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(AMedg) |'16.6¥ |'16.12€| '17.6¥ '17.12€!| '18.3H
8,483 9,162 9,844 | 10,536 | 10,877

n¥d
39.5% | 40.7% | 42.1% | 43.5% 44.2%
12,993 | 13,341 | 13,555 | 13,700 | 13,716

=3

L-LO O
60.5% | 59.3% | 57.9% | 56.5% 55.8%
SHA| 21,477 | 22,503 | 23,398 | 24,236 | 24,593

Xt/ 825 Felo]M

(%) '16.6H |'16.12€!| '17.6¥H |'17.12€| '18.3H
N 5.39 5.70 8.24 8.38 8.49
=Yy 5.91 6.28 7.45 8.32 8.30
GAP -0.52 -0.58 0.79 0.06 0.19

EHlg 2EHO|E
(%) '16.6E ['16.12¥|'17.6E ('17.12¥| '18.3&
ks 3.97 3.95 3.90 3.89 3.85
HEHA 3.04 2.95 2.69 2.65 2.59
st Al 3.40 3.35 3.20 3.17 3.15
SA0|& 0|
(%)
4.00
3.50 -
A
3.00 - A
2.50 - e~
ATy
2.00 T T T T T T 1
Jun.'15 Dec.'15 Jun.'16 Dec.'16 Jun.'17 Dec.'17 Mar.'18
——Annuity 310 | 2.80 | 2.60 | 2.40 | 2.25 | 2.20 | 2.20
—8—Saving 325 | 290 | 2.60 | 240 | 225 | 2.20 | 2.20
——Protection 3,25 | 3.00 | 2.60 | 240 | 2.30 | 2.25 | 2.25
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Xt7| xp2

X7 | X2 RBCH|E(HE)
(&l otel) '14.129 ['15.1290 [ '16.12%! | '17.129 | '18.3%
(& 212, %) '16.6% ['16.12%| '17.6% |'17.129| '18.3¥
X} 7| Kp= 3,363 | 3,683 | 3,964 | 4,416 | 4,160
4,542 | 4,346 | 5,328 | 5,385 | 5,270
71 2x&2
2= 35 35 35 35 35 4,321) | (5,317) | (5,369) | (5,248)
py - Ke1f: =1 38 38 38 38 38
=&0i5 1,974 | 2,198 | 2,260 | 2,356 | 2,359
FXE
(2,501) | (2,559) | (2,663) | (2,666)
ojaleld=x | 2,710 | 3,031 | 3,403 | 3,920 | 3,885
230.1 | 197.5 | 235.8 | 2285 | 223.4
RBCH| &
XpEE™ 580 579 488 422 202 (173.5) | (207.8) | (201.6) | (196.9)
*114€ O|= : K-IFRS 7|& * S0t oA J|F
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by =f
(ofel, %) FY'13 | 2014 | 2015 | 2016 | 2017
HY SHAd & 207 | 2209 | 238 | 222 | 234
B SHoH 63 92 98 | 104 | 146
gy|a0le | 306 | 400 | 413 | 470 | 622
B0l 2 1.8 2.7 2.2 2.6 3.2
= oy
o 1,000 | 1,450 | 1,550 | 1,650 | 2,300
x7
() 55,750 | 54,600 | 71,275 | 64,360 | 71,500
[15]

2y & 7|t

Q| = ol

48.16

(1838E 7|&)

ol

M
w
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ol 2| & Xt

(183E8E 7|&)

(US ) =Y H| 1
=2 x{/CD 151,531 2.8% | AAAZ O] 2f| = CH7| 2 8AZ(CD, MMF 5)
S| AFKY 4,483,330 83.3% | el 7| A
X
Ql2tHE Al XA 174,004 3.2% | L SA/ZE7|H2| ool wl A
TESHEAH 304,998 57% | =2 B2| 58 7| XX R = TR
Al 65,948 1.2% | 224 FAl
HEA 46,301 0.9% | &=, Ol= 2| F34H0| Tt Z7|F Xt
7|E} ®ME 157,906 29% | 22" HE, BU+AYHE 0| FXt
HH| 5,384,017 | 100.0%
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NS EEE HYF 2= e

(18332 7|F)
(A, %) | ~1yrs| 1~2 2~3 3~4 | 4~5 5~6 | 6~7 | 7~10 [10~15|15~20 |20yrs~| HH| -T“gﬂl
1.5% 0|3} 0 0 0 0 0 0 0 0 0 0 0 0 0.0
1.5~2.0% 0 0 0 0 0 0 0 0 0 0 0 0 0.0
2.0~2.5% 523 412 358 361 212 58 52 307 322 228| 2359| 5,192 21.1
2.5~3.0% 467 371 465 996 525 389 409 1,213 /700 507 2,229 8272 33.6
3.0~3.5% 42 7 15 0 18 68 16 25 85 88 509 873 3.6
3.5~4.0% 2 35 /2 14 6 6 8 Sl 162 352 6,876| 7,584 30.8
4.0~4.5% 33 55 57 89 81 29 18 192 108 150 1,251 2,064 8.4
4.5~5.0% 7 0 0 0 0 0 1 3 / 11 21 50 0.2
5.0~5.5% 17 0 0 0 1 1 1 S 18 33 120 198 0.8
5.5~6.0% 0 0 0 0 0 0 0 0 0 0 0 0 0.0
6.0~6.5% 0 0 0 0 0 0 0 1 2 4 8 15 0.1
6.5~7.0% 0 0 0 0 0 1 1 3 10 8 14 37 0.2
7.0~7.5% 0 0 0 0 0 0 0 1 4 7 12 24 0.1
7.5~8.0% 0 1 2 4 S / 8 37 95 66 58 282 1.1

HH| 1,092 881 969| 1,465 848 559 514 1,838| 1,515] 1,452| 13,459 24,593
T4 H| 4.4 3.6 3.9 6.0 3.4 2.3 2.1 7.5 6.2 5.9 54.7|1 100.0
ﬂ DB Insurance



AL sigh
MH & FA CH =
(18.3Yat 7| ) (1838 7|F)
CLL Aeg | #s7 | mEs CELY = 5 1
F Al DBA™ 10
S92
DBAIT 99.83% 302 312 DB2 S EX} 28
DB2 S EX} 25.08% 74 52 DB7H I & 4 CP
DB} |t 87.11% 55 55
*She: EXAO| 2% L= XH7|AHEQ| 40%F K2 2
s 431
EE RP7|RHEO| 60%F M2 2

*St: SXHAEC| 3%
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Disclaimer

* The enclosed information is the property of DB Insurance Co., Ltd. (hereby “DB”).

* Its contents are confidential, proprietary and legally privileged information.

* The recipient(s) of the enclosed information may not, directly or indirectly, disclose, distribute,
iIncorporate, or copy any part of this information.

* DB reserves the right to ask for return of the information sent to the recipients.

* Only DB may authorize disclosing or distributing this information to a third party(parties).

» Unless otherwise stated, any pricing information given in this message is indicative only,
IS subject to change upon financial audit at the end of the fiscal year and does not
constitute an offer to deal at any price quoted.

» Any reference to the terms of executed transactions should be treated as preliminary only

and is subject to our written confirmation.
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